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SHARE PURCHASE AGREEMENT

THIS AGREEMENT is made and entered into on , 2020, by
and between Asim Real Estate Ltd. (the "Seller") and Liberty Properties Ltd.
(the "Purchaser").

WITNESSETH THAT

WHEREAS, the Seller is the owner of 40 company shares, nominal
value 50 levs each (the "MP Shares") of Malina Properties Ltd. a company
incorporated under the laws of Bulgaria ("MP"), and 400 personal shares,
nominal value 50 levs each ( the "CPZ Shares") of Central Park Zagore JSco. a
company incorporated under the laws of Bulgaria ("CPZ") (MP Shares together
with CPZ Shares herinafter the "Purchased Shares") ; and

WHEREAS, the MP Shares are all the holdings of the Seller in MP, and
the CPZ Shares are all the holdings of the Seller in CPZ; and

WHERAS, on May 7, 2010, as part of a voluntary arrangement between
the Seller and its creditors, Mr. Ophir Naor, Adv. has been appointed by the
court of Tel-Aviv, Israel, to serve as the special manager of the Seller (the
"Special Manager"), and since then the Seller is conducted under court
supervision and guidance; and

WHEREAS, the Seller desires to sell all the Purchased Shares to the
Purchaser; at the Purchase Price defined below, and the Purchaser desires to
purchase the same from the Seller on the terms and conditions set forth below.

NOW, THEREFORE, in consideration of their mutual covenants herein
contained the parties hereby agree as follows:

SALE AND CONSIDERATION

1.1  Subject to the terms and upon the conditions set forth herein, the Seller
will sell, assign, transfer, and deliver to the Purchaser, and the Purchaser
shall purchase from the Seller, at the Closing (as described in Section 2
below), all the Purchased Shares. The Purchaser shall pay the total
Purchase Price (as defined below) for all the Purchased Shares by
transferring the total Purchase Price to the Seller’s bank account to be
notified to the Purchaser.

The Seller shall sell, assign transfer and deliver the Purchased Shares to
the Purchaser, free and clear of all liens, charges, encumbrances, debts,



1.2

2.1

2.2

claims, options to purchase, rights of first refusal, tag along or other third
party rights of any kind whatsoever.

The payment of the Purchase Price hereunder shall be subject to any
withholding tax requirement under Israeli law, and the Purchaser shall be
entitled to withhold from the consideration payable by it to the Seller
hereunder any amount required to be withheld, if any, under Israeli law.

THE CLOSING

The Closing. The signing and closing of this transaction shall take place
and be held at on ,

(the “Closing”), or such other date, time, and place, as the
Seller and the Purchaser shall mutually agree, provided however that (i)
all Closing Deliverables (as defined below) shall be delivered, and (ii)
Properties Management Group Ead, the third shareholder of MP,
provided its written approval to changing the articles of association of
MP immediatly following the Closing.

Transactions at Closing. At the Closing, the following transactions shall
occur, which transactions shall be deemed to take place simultaneously
and no transactions shall be deemed to have been completed or any
document delivered until all such transactions have been completed and
all required documents delivered ("Closing Deliverables"):

2.2.1 The Seller shall: (a) execute and provide its signature to the form
of Proxy attached hereto as Schedule 2.2.1a(i), under which
Seller appoints as its true and lawful proxy, with
full power to sign and execute, on behalf of the Seller: (1) with
respect to CPZ - the Share Transfer Deed attached hereto as
Schedule 2.2.1(ii); and (2) with respect to MP - the form of final
share transfer agreement; such deed and agreement to
subsequently effect the sale, assignment, transfer, and delivery,
of the Purchased Shares by the Seller to the Purchaser, and proof
of registration at the Bulgarian commercial register; and (b)
deliver to the Purchaser the following (i) the Written
confirmation signed by the Special Manager, under which the
Special Manager shall approve that: (1) the Special Manager and
the Seller have obtained all required approvals, confirmations,
consents, and waivers under any applicable law and/or agreement
for the sale, assignment, transfer, and delivery, of the Purchased
Shares, by the Seller to the Purchaser; and (2) there is no
pevention, under any applicable law and/or agreement, to execute
this agreement and the transactions contemplated herein,
including but not limited to any prevention with respect to the




3.

sale, assignment, transfer, and delivery, of the Purchased Shares,
by the Seller to the Purchaser; and (ii) written approval and
authorization by the District Court in Tel-Aviv Israel, which is
supervising the Seller, of the execution and performance by the
Seller of this Agreement and any ancillary document, and the
sale of the Purchase Shares under this Agreement to the
Purchaser, and (iii) the assignment to the Purchaser of all loans
to MP and CPZ made by the Seller, Asim Real Estate (Bulgaria),
Asim Investment, NETS Bonds, and any other related entity of
the Seller .

2.2.2  The Purchaser shall: (a) sign, as transferee, the Share Transfer
Deed referred to in para. 2.2.1 (i) above; and (b) pay the Seller
(subject to the provisions of Section 2.2.1 above) in immediately
available Euros, an amount of 400,000 EUR (the "Purchase
Price"), to be delivered on the date of the Closing to the Seller's
bank account which details are: [please insert details of bank
account]

WARRANTIES AND REPRESENTATIONS OF THE SELLER

The Seller hereby represents warrants, and undertakes towards the Purchaser
and acknowledges that the Purchaser is entering into this Agreement in reliance
thereon, the following to be true and correct as of the date hereof and of the
Closing:

3.1

3.2

3.3

Ownership. The Seller is the sole and lawful owner of the Purchased
Shares free and clear of all liens, charges, encumbrances, debts, claims,
options to purchase, rights of first refusal, or any other third party rights
of any kind except for rights of first refusal anf tag-along pursuant to the
MP's and CPZ's articles of association.

Validity. The Purchased Shares have been legally issued and fully paid
for.

Authority. The Seller has all requisite power and authority to execute and
deliver this Agreement and to consummate the transactions contemplated
hereby. When executed and delivered by the Seller, this Agreement shall
constitute a valid and legally binding obligation of the Seller, legally
enforceable against the Seller in accordance with its terms. Except for the
approvals mentioned in Secion 2.2.1 above, there is no legal, contractual
or other impediment barring or impairing its entering into and executing
this Agreement, and it requires no consent of any third party whatsoever.



4.

REPRESENTATIONS OF THE PURCHASER

The Purchaser hereby represents and warrants to the Seller and acknowledges
that the Seller is entering into this Agreement in reliance thereon, as follows:

4.1

4.2

4.3

5.1

5.2

5.3

Authority. The Purchaser has all requisite power and authority to execute
and deliver this Agreement and to consummate the transactions
contemplated hereby. When executed and delivered by the Purchaser, this
Agreement shall constitute a valid and legally binding obligation of the
Purchaser, legally enforceable against the Purchaser in accordance with
its terms.

Investment Experience. The Purchaser is able to fund for itself and has
sufficient knowledge and experience in financial and business matters.

Seller and Special Manager’s Warranties and Representations. The
Purchaser acknowledges that the Seller and the Special Manager (in his
capacity as the special manager of the Seller), have not provided any
warranties and/or representations with respect to MP’s and/or CPZ’s
business and/or assets, and the Special Manager (in his capacity as the
special manager of the Seller) shall not be liable for MP’s and/or CPZ’s
busniess and/or assets.

MISCELLANEOQOUS

Further Assurances. Each of the parties hereto shall perform such further
acts and execute such further documents as may reasonably be necessary
to carry out and give further effect to the provisions of this Agreement
and the intentions of the parties as reflected thereby, including without
limitation, the obtaining of a board approval to the transfer, if such
resolution is required pursuant to the Company’s Articles of Association,
the registration of the Purchaser as the owners of the shares purchased by
them hereunder in the Company’s Register and the issuance by the
Company to each Purchaser of a share certificate in each such
Purchaser’s name representing the shares purchased by it hereunder.

No Claim. In the event that the Closing occures neither party (the "First
Party") shall have any claim against the other party (the "Second
Party") with respect to the Project Agreement other than with respect to
a third party claim against MP and/or CPZ and/or the First Party due to
any act or omission of the Second Party.

Governing Law: Jurisdiction. This Agreement shall be governed by and
be construed according to the laws of Israel, without regard to the
conflict of laws provisions thereto. Any dispute arising under or in



5.4

5.5

5.6

5.7

5.8

relation to this Agreement shall be exclusively resolved in the competent
court for Tel Aviv, and each of the parties hereby submits irrevocably to
the exclusive jurisdiction of such court.

Successors and Assigns: Assignment. Except as otherwise expressly
limited herein, the provisions hereof shall inure to the benefit of, and be
binding upon, the successors, assigns, heirs, executors, and
administrators of the parties hereto. None of the rights. privileges, or
obligations set forth in, arising under, or created by this Agreement may
not be assigned or transferred without the prior consent in writing of each
party to this Agreement.

Entire Agreement. Amendment and Waiver. This Agreement and the
Exhibits hereto constitute the full and entire understanding and
agreement between the parties with regard to the subject matters hereof.
Any term of this Agreement may be amended and the observance of any
term hereof may be waived (either prospectively or retroactively and
either generally or in a particular instance) only with the written consent
of all of the parties to this Agreement.

Notices. Any notice given under this Agreement must be in writing to the
address indicated herein below (or such other address as may be
indicated from time to time by the relevant party by giving notice thereof)
and shall be effective: (i) if mailed by first class registered mail return
receipt requested, ten (10) business days after mailing; (ii) if sent by
messenger, upon delivery; and (iii) if sent via telecopier, one (1) business
day after transmission and electronic confirmation of receipt, when
followed by a hard copy sent by first class post.

Delays or Omissions. No delay or omission to exercise any right, power,
or remedy accruing to any party upon any breach or default under this
Agreement, shall be deemed a waiver of any other breach or default
theretofor or thereafter occur ring. Any waiver permit, consent, or
approval of any kind or character on the part of any party of any breach
or default under this Agreement, or any waiver on the part of any party of
any provisions or conditions of this Agreement, must be in writing and
shall be effective only to the extent specifically set forth in such writing.
All remedies, either under this Agreement or by law or otherwise
afforded to any of the parties, shall be cumulative and not alternative.

Severability. If any provision of this Agreement is held by a court of
competent jurisdiction to be unenforceable under applicable law, then
such provision shall be excluded from this Agreement and the remainder
of this Agreement shall be interpreted as if such provision were so
excluded and shall be enforceable in accordance with its terms; provided,



however, that in such event this Agreement shall be interpreted so as to
give effect to the greatest extent consistent with and permitted by
applicable law, to the meaning and intention of the excluded provision as
determined by such court of competent jurisdiction.

5.9 Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be deemed an original and enforceable
against the parties actually executing such counterpart and all of which
together shall constitute one and the same instrument.

CONTINGENCY.

In the event that the sale of the Purchased Shares hereunder is subject to
rights of first refusal, tag along or other tranfer of shares rights, and any
of such rights are exercised within 30 days from the date hereof, this
Agreement shall become null and void and of no further effect, without
any compensation or payment to be made to either party.

IN WITNESS WHEREOF, the parties hereto have executed this
Agreement as of the day and year first above-written.

Asim Real Estate Ltd.:
By:
Name:
Title:

Liberty Properties Ltd.:
By:
Name:
Title:




DIYN
2007 %973 6 D13 13 NHI2 NN Y

N33 MYPYAN DION 1)
52-003330-9 N9aN 19PN
N3 PPV NN

heRilan!
("eroN” onY)

NUYA TIVINND VY Pab
51-207345-3 112N 190N
155 P2 NN

P I
(1999 onY)

(RIS TN PND INAPY YVDDY DION)

QmY BY MWD 1A (NN 7F ru43%7 -y #F 9YoN7) 1Y 0171 N2 MN2INY ,DYTINA NN 99NN
;TPIDI2 52NN 1797 SV DOUPMI0 19003 MDA MPH

; DYHIND DIPDNY NN 3N PYD DX TISN NS PINN
$JRPYTI D50 7o%8Y
Noa- Orr Ltd Bulgarian Corporation registered under oy vvpn Fron F oo 1

CC 5681/2005, 6 Benkovsky Str. Sofia

L1¥pnn amvnr (1Pnb) DDA TV PNYT NN NN AVHYL YD NYIWI NIRIDIT NN
N MODID 278N (DNM NYW) 19¢ TdIaYa NODNY TPTNINA 7P9102 DRN TIPY ANIDHN DIV

.Mt OOoNY

DV VNI NN PN (raravy wrTsnr YN omipnn gmivm F ovox (F oo 2
VPP NwonY Boon Yy 2007 a8 oy»a owmnn wN CENTRAL PARK ZAGORA
M 020NY 12 NovIa vand STARA ZAGORAYY2

ora mMvpnn awx MALINA PROPERTIES owa nmabia nian nvina ipnnd 9/ v o311 3
ooy MALINOVA DOLINA yana 901 Y7 NYaT) »nTpn 050N 2007 SNm 22

.Mt 02Oy 1 NovN

3 DINND DY OYTT8N IND DINYY
% .

BV TN R /nn;r\,w\ngng Yoy

.d0CI2YY DYDN BOUIVLLIY DION DTN DIDMNDNIUNN:2305)



N hov)
NYN 030N
2007 %13 §_ 613 19103 BHNN JAY

1593 17973 BYON JY NINDN hOITYSY Mbyas nat haan 1y
51-381128-1 NIaN 190N
N3 POPLIAT N
n
(rorON” :onY)

Noa- Orr Ltd Bulgarian Corporation registered
under CC 5681/2005

6 Benkovsky Str. Sofia ("#ypnn amun . yonb)
(revnY T2 NP PN GNIVN DION)

17793 ©IVHAND V43 HY AXDNRN NHVIYIY MDY N9t NY3h 13y
155 PYoNo2 NN
poRaban]
(nyrpwnny . \onb)

{("RY198NY TV 9N NP WPV OV)
i (M97RVAY 1PN TP Y2ANTT YOTI DY DYDPIIS 19002 NIV GRYY , OYTINN NN DN
; DYVINN DIPDM NN 20793 PYY DITT8H P2 9N
$IPYTE OOTIM AN, NINN 1Y
o rr) 3

Nap o L1
9900 793 Y2 PYN NN Nt 850N Nanpn

' DN 1.2
200 TI9) MY PON DMNNN M DITND DINOYIN

mnma 1.3
. DD YA THIYHYDN NI 1 T273 THNWT DY YT¥1 Mt BO0N1 DXPYON MIMD

mnn o 14
: 0N NIPIN NMYDYRT Nt DIDN2 MHININ PNY DIVNONN TNNDY

DOUN AN WYY YNNY WOD DTISNY NN ¥pp - "R N
JNonn

YIAND YMYND 1933 YPIPN DY OPRY 1Y YOT OPINS - 4R L.
M2 I NYPIaRn

TNSY WPWRN T YN DITTNN Y DPINY VTN Mhia nnan - TOPNID NANT

.OPYY TR25EPMION NDPM YPIpn nenn

BHEPUIIY - TNOD DIONVYIY NHVD u:on\:mﬂ”vsyﬁqfslil 22305\

10



AN VIV OPYID Man Y5 paa mmiaa bnmow 05oN
1T NMON DTN NPVIALIN MNNND

NOYY MNON N3 IPMPH MW WA 1 Sy nnvn
0013 08D RN APYYII YNy Yan ID0M vPMoN
AP, 0P ,21021p Dnen W motm

YN9D Yoan mvmam vpMen NHPNY MY IYRYRR Yo
W ,AN3 WP L2000 W M0 DA 985 NRR NYYaa
37PN P,

1981 Non Recourse »Xona vp"ion ninpn nix 1om Jur pa
ORI YPIPI YPYINN SNy N 112INaY PO Tanv
MAPDY IN TIVUN DPMION NN .NA0V NN NN NY
TRV NDHN P KN 2130 DNLY PN VPPl
_ -OPM1I9N MAN Y 198900 VPMSY
-OPPN NIYN AN INDHN P332 NNON VPPN NN

23) IND M MY AT Mt DY, TIAVY San swan
VIR AT Mot

JOYNNNDIN RSN Hwa MmN ,00¥Y oW Yon oy
02310 DINI AYPYA IYNTY DN M0 YW 10 5on APy
OINRYD P NN23 MY 993 1w PP 2 nYYaAm

O8N AP THSY 122201 NN YY

DN MP>125 NAD ¥PPN AW TP DI

DN POYRY NN Y1 YPIP2 NN MYa

Li?1190 MR DY DY $5pn 5w RSN MYyan Sv p1o D
173N ¥ NINTDN M5YIN M IR PPRY P 17 RY 13 0N

PP VPN

NYNVY DP9 NNIND YRy DYTISAY YPRN Y3003 ANNYN
YD 9% v ImIv

(N21 TN ,0Y0°D) INDY MINM IPIPN NYITY YTV D190
nHPND AMDBN PIan Y [ waT OX , VTV 90 DD Y9
TYSDRI P2V PN P, 00TISN MY TP N 0PN

-OPI9N MANT DY NNNYN YV 1973 ,0R09Y3 NMan

NN 0D SV NINDN MYV MYYaa nMan Big LTD. nqan

VM0N0 1NN 1Y 0T 5Y ¥apow 190ma AN YV TN 1D
-OPMISN MR SV H19M P3N HPIBA PN AN AN TUN

ST AT PN NN NMypYns

JONDY 77N ,52-003330-9 T11IN 19UN DM MYPYN DION
M3 NONS MY THY TN MY INAI oA
AN NPAYY (N3N 1 oR5) P PANYMA T NNy
' : .DYON Y¥ DND

M VPIIY NOPNN 1,1968-N7930NN T TN PIn

ST TP PN ANBN TATHND

Y/

"

D IO WD - 71K DIDNHLLIIS ND M&:\)g))

AN nphY pavhr
PN

"IYDI RPRYUNY
PN MnUnY

"TNSR pian!

YSI

lt,p’”

RTEN bhoh!

AN mbyar

1Y DAY

"QY¥a NN

19138y N

73399 400 nqany

"OPNIDN Hvan phr

i nll

"IMYPYN DIONY

1YY D199y

"HaNtN Nany

R

a b

»

L

a0

el

Nt

.m

o))

DIOMOMOTNN2305\



ST AN PINI NBA NN
SN TYT 533 P21 DI0N3 PI NINY 101 P Yon

PN DD MnND m’bb::'. MY 53N Y93 mnna e Y
QMY NIAYY ,Mavn

MNNN 1IN YMDYR ,DY0 YmYun Mad) vVPNIeA M
P17 M7 OPI9N TN MAN 21 (191 MP3 0T VPIIdN

121 0PRN PIAY INYDA

2¥32 OV RIMN THINN N DMTISAN M YY MOBWI NN
YMNI DODVUN DY3 ARYY MY T1a53) OOTISHN N3 Nvdden
NV 5Y2 IN (MDA JMNIND PR PANDAY BT 5 TINA
NI N0 MYV, NVDYUN WY1 DY DRANMT IN DITINAN 03
TIAIND IR PINN WNY OOTISAN D DY 12PN ,DOTISNN
M MY NMpa Y mm W IR MR SV Inova

DYTIIN

TINN2 WM NYANN AMRB 50% NNaY YY npnn
Y 92V NN 012N

NNNIANN PIN2 NBA AN

DTN M BY VPMION NN SV Rpoy .1
N DTISND M3 AIWH XYD DY OPMYI9N Man Yy npoy I
SIN2 OV Hya YN

3117 X DITTI2 AVDVN DY3 DY VP9 NN Y npoy I
DY1 N/ BODNA TYOV A TS DY VPN N3N Y npoy IV
Y2 DN IN TN DN TIWD XD INA 3P MaTY 183 nosw
JDNMYPRNA YN PNY U TN DODY

1999-0IWAN ,TN2NN PIN
JI3NA PINI ANBA NN
MI3ND PINI ANBA NIHND
DA YPIPY DY AW M3

PP U DAY VAN MY MYSHNAY 09ONND

OPIAN NN YV MYYS NYORI NI VPN TN AN

NRNNT MBD ,0MYINDA PN PT 93 99 YY OMIWNRR
INA DTIVN INA DINN) YOITIN VPN AP NI 1D
INNI NYOIADIN PPAPN TY (W91 INA NP 1IN INA NN

LD00259N 713N

MNYNT DNNNI VPO NHPND NN 1T 99 %9 5y o nnn
VPN Y ann

12

-
1 %0725 - NMIEN BIEIVLIY NMEH Wmm DOUMDMETNN:\2305\

LATT I ,g?

"N9NDM Hash
Y
YISO

Man mane
"OPNI9NY OPNI9N

YNNI 93y

1YY

I!:V'p"

Wya By MINpOYY
1y9933

shanh pn
"ﬂ‘";'lh Ny
HIYIN PIIP
PRI Mpr1ar
HaYannny

nYan K
 mppyasn

$7ANN YNYINY
"YU

119933 YN

.NO
B bo)

D}

12

N

2

Al

2o

02

No
a0
a9
)

b



VP1N25 UnYOY DN £332 0PN NN DY YY o navn
MYINNI MYNIN MNNDD O vPMan MOPN Y5 1393

.72a53 VPN aYn

MY POYINN. DTRT MDY 7DD PRI GMYn Yv oTIvn
oM YD NINA NPHHII Yeb svan Y5m cmpnn gmvn
.0 MY, Mavn

NN 521 DOV ,DNNNPN DINYY D99 WPV , DY IN
NN NZIPT MVYITIN NPIINN MONA DIANYHN OOMPYR
P3N NLIAPY NYPIAND YAnn

2 NSIND NN SMPHN PIYY DRI MTMH PN

MIN,NMNMIANN , MMV, PITVOPN INYN ,MSPIIODNP ISP
3P na13v

PPN NOPN DN WY v NYIPY YUK YIva \ap
OPNIDN NPRYA NI I

OPMI9N NHPNT DIVITIN OMINN YPov
YT TNY  DOPID ,DMONND ,BPNYD ,0nYap

‘D033 DIMPYN NN NPHIY 10 BN 1DWY BN
MPTID OMWPN OOVOYN DMPY MY i Ty
PRTPRN DIONZ PPN DIYND YPpn NYmY mnmNn

DVDA MYINTN APVIYRN MNYON Y ¥papn nvony
LOPNNON INA PPN YV MY DN

-OPNIDN NHPN NN INPYONIPH D

VAN 17N PNOPPIV 900 12w YD) avn o9 S
Aproynd v

.M DIVND N DOV V9RO

.0052PY LINea WV DIPYURND 3.5%

LOPMION NRPNY 18PN

121 MO HYYY DPMIAN NPNTY AN MIMIAN INURY TN
: .OPMY9N 1IPN

AVPA TIW MM PN NNDN NWHYHRD DTN MNUYT
ANOn NPy

LPMIOM PP 1IN MIN D2 MMDYRN INNY 900 YTy

19733 NP0 MMYYR MATY BBy MKYn)

13

LY
27 - NN BOTNLYIDY NNOP DIOMIIPT u:o%‘g;

g

"OPWID MV 3y
RPN NdYYH o
"oNRdNIT - vy
"PNURT g
"ONMEPH DNV
S OAPY  4p
OOV
OV NN 4y
NN’ an
n’n,-” i1y n
1PN bnany an
NY9aN3 N7 NASNY A
"opnion
"YIY MDD o
"oy Mpra
"OPNID B8P
MPOY IV 4y
TIMNURY
neYIYR 0NNy
d-24201 0 12 R 3
b”
NN:A2305\

’.?u



NPI0N VNI NI, 0PN NIINY OTISY BN nMon - "M npvny

A s
M2 NOYTON 0DIN Y N0 - UE -1 LN
YN NITT 0N, BAYT MM 0 - NV 3y
It DOONY /3 NaYIa LNBNS T owmnovn
no¥Nn My
"OPNY9Y mmpnn
NBPN 97 YpIpn nYon Yy napna WIPRN Gy oYun - AVINN NGy

-DNMINB 2% N2 VPN

MIeNN BIYH nHnn .2

‘-——-——__.____

LI 7001 5Y NN, 153 N qnwb Y2 DYTTISIY VP2 93 5Y S T oHR DOYN
2N VPN §T 5V BTSN NN ("oPM"Ian 977 1 In5) VPMIN NNY YPIPN NN
DN MMI0NRN DTN DMWY YY DITTNN MID 19 DX NN ;M DNUN D00 NN Y
OMPY NovIa i\mm GUN, 0PN 4T M) DPIYISY

DOPINN 731 1YW NIPYT Y 185 MY DYIANND OPN DXTTIN 2 NN N2 P90 900 Wwhh
-OPIMDN 9T KW 0PMM91 KON P NDIAT DIINYH P IN DAY BNY

B manyn 3
AYRPYTI AN PASH OVR

.M oM DIMVYPRND KAV 001 P Yo nyn PN 31

D233 ANNYNA DPON AR TRYNY OWYTTH DOVSHND D P 3.2

DYON DY NONDH 173N 01 Y N2 793N 0 Nwawa NN 0PN Manv 1 1 9o 3.3
TIENTT 53 DY DMWY TMNYAT DMODI MVT ANaYn Yy Y20 ©PMI/N NN Y MYPYN
DXI0W DXTHID DMBT MINI N 1Y MYATPR 3979 mvah DYORYY T N pn
ST DY PIN 22 DY WA YPIPY INA OPI9N NNanY oma

P12 6 PYDA VNOND Y DTPON IR Xono NN WO ,0Mepn nx onb v s 3.4 g

NPYNH NMAMhNT MInsn 4

:YAPITD NANNM TPRNG 0N
-1Y D3VNA NAIYPRND KYIY 110Y PR Yoan ayn PN 4.1
-DYI¥IN INDNA NPYN NTRYNY DWITTH DWSHNA 1Y ¥ 4.2
AY DM NI ANDN A NN IPON 4.3

b’l
Py,
3,
37093 - NAOB BIPAVDIIS THOH BIEHIA 0 m:va%
’o ,b <

axs

14



hamyynh hpoyn .5
VP2 735 oMda 0P §T 39 DAY MNIAN 1IRY MIOTIONN MNINN % DIPOUN DITINN

RPN NVBY VPN MR, NTI9 AN (VPN MaN nNPNY BOYNN 9 YY) PPN
AN OY nNAb T YN 13 1IN MY [ InNnavn AP VDY P onTyban nmyn
D0 1Y OINYY 993 ,0PMI9N NN PYY OXPNY IN NIV IPAIPI IMN MONM VPN

275193 DY YV 1Ppan 6
:PNY 6.1-6.5 DYDYV DYONIHN DNYNI ,MIVN Yy 290 DN

Y2IPD N abv 6.1
Y1212 DY MIYPNN 0NN BY DIONI MIWPHN MAYIIT NN NUB D) I IR

MNP MUIN NODY YPIPR NI Y NT9PN TINY MMNI Mpr1a s YOI TWY Yppn
0N, (0PI9N NN DY DY YPIPR DY PIO DI Y1 1a YOW NPDIPH NPNYNY NINDa
NIV 535 mTPn ooona opmsﬁ TN MY NIDNIZ INVYPAN ,INUNY HPOY I
SIRTPRN OdYMmM

v ML 6.2
OPIN DIPM FBNUR TPPOY 1IN NI

‘ _ oPMAN AN 6.3
JWPINN YIINN MYIN NYapa v

un P 6.4
LMY IIVPNRM AN P3N BY PMKB,ANMYH P13 NN

DINIMP NI YFIPD NN a5y 6.5
W oy mwpnn',nmmn DY DIUM MIYPNN ¥PIPN NN NMn Y ,0wor NN

_ . YOI 1WA YR
PDTI INIT T KN YPIYN MPPON NN PYRM DYON NNIONA Y8 Smpnn fMYmaTna 6.6

702 ,NRTPN 5IPY OMPnn GMUN INY PN )N NIPDIN BT PYD NIVN DY PYY Mpds
q'r:i DO0VY T30 SN ("Bt :19nD) niyn NOYINT YHNY 1IN 3,000 bv 703 ,7mavn
AvARt0)

GMYN VAT KD, OPNON NN DPRY XN YPIpn IR NOnY vYRN VPMYISN MAM PRl 65
ATID DINIY NI TP 0NN ABTPHA NN 1YY mpnn

mRNIYN 6.6
-OP1I9N NN 79 MNIUNN NTAN Y31 DPIISN NN A Y s

LPNISN HIIN Hia DTN YV Bpdn 7
50%-pvnn 7.1
(10% SmpHn qmvn ,40% DVON) - 50% oV 7.2

"b’l
b

3 )
P00 - NVH DITAVDIDY NHDL BOTHLN uﬂ"s}sz 2305\ -

3

3¢

15



32890 P03 DIMYN YY ophn

, 75% - wpwnn

© (5% 0pnn gmen ,20% DYON) 25% pn

0NV IDINI PIpHM b‘}v‘: UN90103 NOMID YN MNYN )N Ry

173N N3 OPYN 95 DNA XY YPYRM o118 07791 MIaN3 D1 P NN AP
132 3PYUnn 9mvn NN 19w (20-80) onn) op‘:h 97 IMPHN IMYM DXON 1IMNT 0P 19N
P PBSYN NN )TN TOONI DT8R Yv u:pbn 0P 5V 1MoaY 15 15w 91N Toann

2N 7 Pyoa vens

09303 VPNIBN NYNI MIYNH 391N

:NIN MOWHR YN ’595 MYSI2N VPYIDN NI2ND DITIND MWD

MWD THTIHYN M0 IO 1IN (1Y m:iﬁ) D3V 12 PYNN SY 91N pOnn e
(10% >mpnn 9w ,40% DYON) 50% DN ,50% Wpwnn ;¢ oA D9yan

MY ,40% DYON) 50% DV ,50% WPYHN : (P+IP27) NLIID DOYIR MNNGA K M9

(10% "mpnn
IRPRN GMYS RN DN DYYn

-(12% 2PN 9mYn ,48% -DION) 60% DN 40% WPYHN : DI npon

: DNIYNY 21970 ot
PIVIN 70 AN P Payny Yav NN ;OPMI9N 'N7aN3 PRI R PIAYNT VP 1) APpa

(7ysinn mnny . 15n9) NN NYpns ,Nana
2T IWRY 3170 MY ynn XY ne Yayb ?mvsmn TPINDN NN PIAYNY SR 7 WInn
SPAVHN TSN DYIA IO M DION ‘:» WPAN XNN YN 120 NaYRD NI TUN
YNNG ,NZNN PWHSNY 390 m penbey 185 n{vsmn NN DN PAYND 1YY WIBN NPPA
DONIND DY DONINI (780N i Vo3 prib) MW TN ("sanh nynar oY) ansa
W DXNDNN DIRINT TYUND) NHRD WHY 185 MYSIBA APIBA HX PN vpPan X ona
NN N2 N DHYYN Y3 NOYY a3 ("n’nv::n MDD M PP 9IY) MO NMnn
‘ DY 13,9899 3n53 Ay hin vim T 5¥ VYN IYSNN L9033 oV D wpn
P YDAV WNnn yIn ximmn NN MYSIBN NPINN 100D Ny
WINN YPIN 7 TWUN DN PRINNN Y It téwvmn MNIN MY ,NPOHN NN Y ()
-3 IMNRN CUN NRIM (N8N wm}m" :Y2ND) MPSIBN APIBN DX NoNY
WIAPIY DONINDY AN MYSIND NI 95 mvz VIO MY DY wNnh v inb aNe ysnn
NN (MNP HYNNT Mt Pyoa oY) v’snbi P IYTIN B IYSHDNI 7179900 nynmna
-TVO00 IYTIN NPOB TIIND DM (20) orvy 'rm PINN YNNG WAPIVY DININD) 1POUIN
AIYSIDN 7IDN 535 O 9P NN Yapnn b’m (20) ©WY S¥ NN TIDN 0N Y DN
SORN NYTN ’Ninn NYSIODN NMIBN AN YI1TD 290 Y8R N

16

.8
8.1
8.2
8.3
8.4

09

9.1

9.2

9.3

9.4

10.1

10.2

10.3

10.2

103

*%
5,
o6
: P
" : 0) .
doch R PABAERA135 - nmon DIEALIY N === b pmhig)] u::vn\om:bN:\BOS\

“?

s



:DON 10.4
NVINA 730 DA 7P IYTIN Y2PNR N2 DY (20) DYIWY YW TIND TN D 1Y () |

W MYSIN
i 2992 7MP YN Japnn N (2)

72 NN BY 0 (20) DMWY Y TBXRN THN DINH 0317 (20) DMWY IN FWOIN WSHN KD
NMIY JPI0N INNNN 1D NN ROV 1NN DM PIRINIVION YY DS nvnn
IRN NYTINI DXUNMNN NN DMNY PR KOY DININD NI YNNI

TIDI NN MESWN NMHBN 115K X 1NN NYTIN 1NN OPH DD (40) DWIIN 19N
Y1002 11893 ON 997 Y PYDI DN MINT ANY MYSINN MDA AN SHY 8NN

INN D (MY3PN TINHY TR PYOI 1IND) NMIPN NYTIN MITD TBD DM (20) DYY ™ 105
RN NPIRN NN NN 09 TY OVIN NNNBAN NN I8N PIAYNY MIP IR JIY Y8R
JIPUDIN ATYI PN MYSIBN TNKBN NY2YN TAD
NP PN NYTING TN NN OPPIN Y¥NN WINY Y2IPN THNNn 002 (20) DMVY DIN TY OX
DYDINDN DMV YD 10.4 PYDI NHNA HINN 7P IYNIN NYIPAN XY N 1377 NN
SNDND W NOY IPIRN DX YTND Y819 W80R XYY K poYoony

Tag Along maqven mat A1
upmsﬁ NN AP APOD XA 0D 10 PY0I NTINND MUK 0N NIt nvdn N 111

119N VBN MSIIN MR B3 DM
N7 NN IDD (MUY Y YD 1IND) WY TN NYSN YR 0MTTNNN TAN 12 npna
STVIMN. PVIBNIY PN ANHT Y PYDI PAY) OPNIdN MIAN NIV PMIPIAN
INNN TIN . (MAYNHNY 1Y PYDI OND) RN T YSIN DY PTIND N2INRY OWR (NRNNA
NN 107 MY 5Y BN AYNIN NYIP TINN DM 14 TN 2N 19N 189 WTINY IRYY T
0N DNIND DN DWYR MOND RN WMDY DPHIN NN NI PMPIRN NYH
AT0SNRN RN TSIV AYNHNY Y PYDI IND) 0N TN DY PNIIN NN YY DD
MR RLY)

TN TIND NMIIDN HIBD T3 AN YNIN P DN MIUSH YT M) 13 opn 112
DN X NN N3N SY TPNPDN MNIT X ITHNT PINYR BN YN DN §I0300 T8I
I IWIT ,TI02OPYN J9INT MIODN MNHBA 2Y ONPRN MNIN AN TN YD YN
OT 5¥ APIMBDN NIINT AVID TN PIAY O 9 9Y 410800 T 1107 T8AD MmN
TN NIND NN I0INN TN 12 FIPRIY IYTIND TN DTN 10 TO P22 AYNnn THna
TP IT 5V AYPIINN MN3N AR G000 TN NI MK 00N PO Mopn NMn

- ADN TSN P HY WD 19N NvInn
2%¥7 10 PYUI TMND NNIYNIN 21PON TIND NN MIONIN MOT D NN NI 00D 113

SPIY 7NN IR

11 YOI NNND 1M DY I, ;'.! INT? TVIDD MDTOIN NYTIN 100 NO WN TN D N 114
VA4S Sy

B30 2071270 - NITR DOPIVONDY AMOBL COLNITNM) DITMDMESOANAZ305\

17



LPNISH NYAND BITISH NN NININDVIT YY NOIN
MNHXT N9O3 KIN VPNIN MMIANT DAL TPPNVTMT PS5 DNV P N 07180

MIN2 MAPID AN TIYYT WON NI 9D RN 1YY yneb svamy Y 11 - 10 owdyoa

OpPMoN

VPNI9N NY3NS MY MOUN
IDPHRN GMVYN 1X) DION IHPYNN 1Y) —NONI DYMP

ININT YW NN M NPRN TINNND 090N D 7 INKY TN NPON ~NHONI DI 179N
15 PYDI MOMADN MVINM 23 NI NI POV 10N WHY IR AP Y1 2590 Y51 DD

SPATI NOONI TIYAPIN NY
OINIB 2172 MHYIPHNY NMHBNDD MOVSAT VYRY 501 13 mM22pnn NN4YI MaUNa ,MmOdNN

AonY 15 pyoa vhend
NPIHNO5Y2 555 AN23 AP - OPNIN NIANT NI HYa Y3 LT 1Y RN MY NSON

LOPMSN NN OMNND
M2 TIDPNI MYINNI MDY NNVYPNHOYIANT MY NPYHD MOORI MOnnvn
OPION NN SV MNINN 7Y 72 3P HY IMAN NNV 13931 2001 AVSNN YapY 1M

VPNI9N NN WINPT
MY MDY DMTIVPIMTY 12 19INI VPN NN PN YAV DNOPIT YY 19010 Y5

M2PIN 40% VY DION MY MW NOPPTY NPV MNPAn 50% P Wwpwnn
APNVPIII MNPAN 10% PP IMPHT GMIYN MY MDY DM NOPPT P NOPITI

IDIPHN GMIYN 128) ,DI0N 1Y) IHPPUNT PN — NI 01N

MK AYY AMNI NP TVIDNND DIMN O 7 INNT TPNT 1298 - NIXWII DY 179N
NN NN PID TON WHD TURD JPNOPITI MNPNN 75% My DMOPPT NINdNI 0pn
JPNTI N2 TH2apnn XD 15 Pyo3 MOMNOBN MLSNN %3

DNOPPTA 72 MYPH 75% S¥ 33 MYapnn vpMen mMan WPNOPITI MYDnnn Yo
AP 15 PP VNN VINW 3172 WP MOYNN OYNY OPYION MNana

NYTIN MY DY AN53 YN MNOPIT 53 YT 297 1NN OPION MAN PNVPPT NDY

DNOPPTIN Y 2an03 1N
NAPR W PIN NOPPT MYYHNI MIIN NNWPR HYSHNI MY DINOPIT NN MSNNYN

Ba)»)
-BIN2NN DNVPPTN 73T Y NN KAN XNY 13921 2033 NOONN YapY 1

WA YPIPN DY WP THNNMNAPKRD KD NN IMN NIDHN T8Y PYRY NRYY 1T NPT 5

DPO1I9N 72N NN BPIN

18

A3

131

13.2

13.3

134

13.5

13.6

1.1

4.2

14.3

14.4

145

14.6

147
14.8



LPNIDN NN TV 11N 1Y NINVPHTI MODNS VNN 2193, MYapnny monn
$INN DD HYAPHN oD MO MOINND

‘ .OPM9N PN
OPIOR npm VPN TPIND DINYPN DIMY

LOPMN9N NNIAN PN Y

DP9 NANa Y DY DY MNPOY

2OPMIN NI2N INSPN DY 712,97 nodn

-XIPN PYOS PYON NN ATV ,(10% ¥ ININ) 1IPNN HY IMNn N

DB P3N oYy MYpEnn

OPNI9D NYNA HNIND MNST
UPPIIN NINI NIPAND IMDT - VPN MIAN 1PNOPPT I DY IINK VIR XY Ty Y

§ DON -V NP ; PPYRN MY -NNN IXIIP : WIBUHD DMWY Y¥ WINY BRPNN : 1apY1D v

IDPRN GMYN -TYDY NP
MY AVAD IAN DIBTIND NYH AN 22 YT M Wpwnh 9 m PYOI NHRD GN DY

LONNNI MV NDIANT NMDT ,ININD YT DY NIpNRY WPYnn

L1991 NN 1YY
DYONY WPYNN NVDNN Y9 DY NI OPMINON MNIN KT

DIVVIY 119 T
PYD NIVN T ‘A NODI LNIMBD OPNIDY VPN IPMIPHN NDWHIY  DIPYN ™ma

1,000 5w 705 »mpnn amvn N T 0P8N 7Man 1epna Company Management
0¥V §T3 UNDVY TNNN DRN TPNIYN 11D D7YH G118 YTIND YPX

VIDYN MBI Shn 1PN

DTISNV NPT DV DT 1IN PAN YAV IRA 12 DN INA NYPN PIY 92 59 mt BN 9y
L(7nsemn AN PND MON DR N3 110N

INA NYPN PAY DI DN MY 00N DY MY RovInh nPTaY DN AN5a OYTISN 100N &Y
= IIN DN PY2 TOVIODN VOYNHT TPID M NIPHRIY INILS TN 1T BN YN INA 12 NP
N/} DTN 1NN WA TWEN PY 232) DO0NI IV IYTY5) 7 TINY D19 MINO NP 19

0N ¥ann

19

a5

15.1
15.2
15.3
15.4
15.5
15.6
15.7

47

19

19.1

19.2



nmnw .20

VT 9329 58 N Mt 0207 %9 Sy 1Yy TOIPIDN NONY 52 MNI NINY 93 T8 wpnee Noampnysa 201
TN PRI wnnwn IMNNT IR Y XM Ty TN 2 1780 NS 370 awn» NY

=190 187 TInyN NY NI IN Y nyo

BRI DN NON D720 DAY DYT7YA V3 0O0WM MMBA NN ONYRA DY) M DOOA NI 20.2

WKY, 1Y D20N SY NG WTPY MavAnm 1 I0ITN WPNN 53 Yy M DN MINK

19 0¥3 120 3791 13 199

W XY AN 12w Mt baon NN 297 OTTSN P2 1WYMNY DINK DONYM MLPYL  20.3
2993 WA IANY NN TNYIA5 11997 IN 1IN N 5 TITI Wnw X5 o

WY ON NIN WY NIV 0 11wnn 9PN ONY I XY DIONY NOYIN NN N YLy 204
ST DYTISN 93 7D YY wannn anoa

MY DS DWIYTH DYDY 0n0n by RN masy DIBONN BITYNN 51 1P DITTNN 20.5
ANV MYID 1t B0I00 Y Wiy

2V SN NN NI 99 1IN ™ 050N N1n3 VNP PR M D307 TS0 OIS Mamd  20.6
-DINND DYTTSN 955 ansa wnn Nin oY, TN M

myna 21
N12123 TSP MAINON %9 Yy INIVRD DMTTSNN M 1D Yy Dy INTI NSUNY Ny N Ya

DX NSV N MY 72 90N FNRD TIN YT 5Y NYAPN3 N NN NP »7% D30NY
AIPOL T3 - T3 7790 ONY,ANYYn TN MYV 24 TIN ©P93 INYVWI DNY

10NN DY Q118N INS NINYYY

»wpunn ' ' ovh

ooy Bryy

[2=1= 71y R0 ) g;’ o \M’w;% .

20



N hov)

, W2y MPd
0PN HY Y0Y MY NWY PN NN NYYSN
' JMIN 1NN nYapa bmsm_:
DIV NN DY 210 DIV DINN N2 Y

1

2

3

JNONN NP IONN DIND 4

v JI0I02 72N0Y MM DXOY9N : DRYIINN NP NN .5

JOIY I 233 N1Y 121 DINYPY AN DY MITIWPAN Ny Yy mpayms .6

-27121 MND TWON2 VPION NN YPNOPPTY NNV DNOAN AN .7

P2, DPNYD DY NN, PINVY WNDNY TSNP MR PIYN NPT BY Moy Ny .8
| . MY NMVIVON M

MOYD NYDOM VPPN NV NP N MY 383N 15 55 5y NP apyn .9
VP90 1IN NYD NIYP I BPIAN Jdn Yy Mg nvHY Y1 napa

AM7 AnMp2a |10

-OPYTION %71 925Un NN U2 1onN3 OPMIaN MR PNOPPTY AUZIRIIE-I D]

1702) OPMIdN NI2N T YY WNIDY AUN TININ MWON Y AT P2 N .12
P320 BY q0W WP NP M DIPR NPT OO TP : (MMNPIonN Wvenn
1723 MP3,0PMI192 MTNY X VPION APIM PIY ,PIIN MNIYN NN NP ,ANYHN
;DTN DITON 20V D D193 AN PO MY DIDVYNL DN mpa ,opn
TIP3, DPIVI DYYN NPT ,DOWNNIN BTN JIN D NIVA 0N NPT NPIMS
DNNN2 DN MDIINI D120 DINWIT DMIDD MINYT Y MpPa) mndn 0000 9
DIVW OPYTIN MMTY MY MDTPAN ,DOYNIN 171D MAT 9 MMT ,piny
92 ,IPAN NAMONI 0PI NN YT DY NIYSIN IHINPWHN MNYeN ,Pov mond

Y0 YD PTIY

1

.docinn APy NP 1073 - NP BITALVYIY Avn n:vnm:%%%ﬁg:;nhl 2305\ .

21



OPMI9N NN2NY TV MVIN MY

2 hav)

DNIYN RSN IMPY
DMV DY DH0I MMT

DN OIMMY

.dochmnny NP3 NEM MDY - MDD BICANIIY IHOD 03072 DOUME noonN:2305

22

.. -.:A».i. s =

N



'3 N90)
2007 6

Malinova Doling, Sofia vi'ino

ypga now
Yy mTn 7702 Malinova Dolina yama oaT 25 - w7 XA nfpoyn NN

.1'o10
%Y UP'NON NOY AN wnnal ,0XT1 7.5 -2 Yy 1712 NOWA YR WO IUKY 27

.DIoon NIdINO Vi AN WD T

AT YPOIFD DIF'N
D'NOY YiEn NnNnl 1o 'n 200 -3 Pnana .atan bYnS D'NoY Yy 2raon

,01IY 1901 197 N1 WX DN |7l'721 12'0 DI Mon r-hn Rl Enuigaihn

~.poi7nY ANYIn D0 MHIA N 0IR WK

YD 01LUXVO
DY TIFYNN TW AE7N TIRR DY INTUIN K7 P ("an) ' i v

A" NN 7 DINM Yppn Nkyna 2007 NN NWIRY SN RN NN

.{(Anoni onian) YN win'y’7,60% n'odn it TINK 230 97 AN

' ypga ity
N2 MMy NS9O Y DT NI 205,000 Yy iy oY wo it 7.5 7w now

e prm 1.65 -5 nutna o ni7vn o (1 Ty n)
30N Ay ne 83 -3t i A" N 205 -3 4w niy nogwn 101 ¥n niyy

APO'YD 0IVLO
nMAn T Yy 03T 7.5 nowa vy hwonT mTEn 000 DN 22.5.2007 o

AFOWA DITTYY IXpr NN R Malina Properties

.Ar 90,000 Y02 nnTpn nn'aw 4.6.07 o1 |1
20.6.2007 ary v y¥AN Vpgn YT ' 0ivnn M

DT YW D7y NIRITR

N o'r 1,232 75% DY
N oy 328 20% D'OX
i~y e o'x 82 5% mignn Qnign

AN BIYaaNA YAaY

23



‘anool
2007 a1 6
Stara Zagora vi'ing

Yy Doy
.parT 18.5 -3 v nowl N nwoY NTVIMR VNN

UKD YEa Digm
- qwAiR YK TINYQL DN DPNDY YNET 3200 AR (IoX 7w INEIN VP

TR L (AN N13) DA DY Yin'? 2nynnt Pmn ' 500 -3 Yw pnand .7IRd

NN DN AN 27 Yoy T YD
R I ~uniaL UKD 3NN 'n 800 -> nFnN YNy

Yyt OIURLO
AYIRNY INNT V"IN 1D vy .(Anoni DMIAN) N wingh N7 Ynna vy

vy 35 Jvodn TNk 70,1 TINK 350 *o%7 N NN N7 iy Nt e mn

N2l

ypgn iy
(1T en) N3 Ay NOOMA DAIT? N 162,000 7w ni7y 9% ¥R ym

At i 3.2 - niw O'no
aaan b N 50 -1 vy a7 16.2 - Y¢ Nl nogwn 10 ypn niwy

.(""n 60,000 -> Yy NI NPT YY ANIN3)

DOy 0IVLO
nan v 8.6.2007 o QnnnY 1O YN MWD MTED 000N

NPOWA DITTYY7 INEY VRN UK Ceniral Park Zagora
A 50,000 Y02 nnTEn NNTY 4.6.07 or j0)

20.6.2007 D7 TV VXN Ypgn YN A Diwnn NN

o 2,387 75% g
o 637 20% D'oX
rrooyx 159 5% nIERN GRIYD

“Wyey em@
' ha%h

24



X 1bol

PROPERTIES

05.02.2019 " xn

TIA0Y
AN VBN N

n"va ["7Tn o'ox - Tnim Ynan

DY INITE JN0F7R IRIT NIY¥NX 2AR-7N 6 'gyio

AN NNIAT AINVO NIANI O0'DIBND A7 NANA NV ("Y1 D'OX NFTAN 17N
KD NNIAT AINVO NIAT 19119 RNIANAN VA | /1 D'OX NIPTNN (|

MIIAT ATXOOI 009N NI'7M = NIMA7IAN NNANA ("BroX” :[70'7) n"ya "7 D'OX DY qNIWNA NN Y3
BRI YN N9 010 L ("Nrmatian nmana” ;7nY) o

VA 22 229 N7 111 101N % NITYRR  NEAZAN DNANY 0N 0IYR NYYYNWA UKy 1
X NN9YT VNN NIFTAN [N DA DIYFIPAN NFMAYAN NNANY 0NN IRYA 20 IR L enn nnay

JIMA7120 NNAN D'OX NIPTAN WY nv¥na

NPT DN’ 0NN, 00X NAVID TR NIM720 NN2AND 7Y RUNn XN 98X 0ImIR 9 ax w2
AN ,'072'77 NiMa720 NNANA 7w NENn % UK Tma, (eah” 1707) n"va 0'019NN9 vy
') 300,000 minn niMa7a0 NNANA 00X NIPTAKR 9 NIX Wiy MR DNlwn 09Y 0iwin

N701201 27023 IT AY¥N] DR X0 21 N, ANMYwA Awenn D73 YU IYTn fpnnxww s 3

\

5581859-03:0p70 ™ 6533900-03 70 ® 5881110 ;%n ® ® 10 vyon 'mA

E-mail info@Liberty.co.il : 'a'x




X T901]

o 7 SF & CO

Y NN
nIT Y
WAL TIWI [ATID W
190 7om 1939 mwn | 7T oy
NN A-NY 20
70710
Yip-1xn Dyer 2019 OV 24 ,39%aX YN
an'm

10" 78N
"I A9
oh3hp A

..m:?:r].;:»f:s NI YNSY 55N ™Y
n Ty N PN IN

g 70 1 Y2 Y1) DXON — TN HMn
N0 W' DIV INITIINIOVPIN INYT MYNNNG DIAN-HN,6 PNION
Yo TVI

TUNA'T NN

TNy DINT NINVO NIANY VIVINNID NN N3N H”PA 1797 DION MDINN VD

ya'nam
PZINS
001U NON ==

! i »
) o | 2072% pnwm owa PHN ey wan 1772019 TN PN Twpna

(N"N) DIKAYOX 4N ("@ON” :\OND) NI 1757 DYON DY GNIYNI NI NOYI NPNY N7Y1 DIV
270 N MIAND” A PND) PIND NINT NINLDY DWOINIY AYPYN — APVDIAN MIIN2

0N TN (YAPITY (19NN

mihY n'xn

nown 1dy

In* nmy

2w NYOH NIIN2 M2 NI VP Y¥IY MIYON TON ,IPPI PV % .1

AV IK AN Y835 D DY L(POPMI9n” 1159N9) DN NOWNY MUY TUR ,DI0N910

q7 1

pomoa g | D079119 NPHNI NPION MY 9D Y NOWH MIWR TN W LN
A 2NN IMYN SV 191 DONX M5
M Ny

e | 5Y DDIAN DYYNSHNH MBN MY IPVNIN MAIND M wa 2

TS M AN TIND N 7D DY (NNDYO NHRY IR - 00Y1 AINNDN TIT) DOV

INY NIX .13117)’213\’) mypapn - MNI2N NM2ND Y DN YOI
'Yaminw Ty

oRY INN'X
XD (0 ANV YO 15NN, DOX DY TNPHN SN TPPana T»av vovan P13

221 T e 1 DN2 MRMPN NIN/MITN MIANN DXTTSN MYPYNY MINN Y53 1% 5991

S. FRIEDMAN & Co.

ADVOCATES | SINCE 1939

0071200 X4 PIVUN 2975 NNN 1 NPIRDIAN MININA 299D
NOY'¥N ‘ONII
Ry Y
200" X2 93 NN VDY ,NAWaD NS PDAVIN ,MPYNnn Y5 NN Do mn Yy .4
IP¥-2 YA $MNIN OITNN NNNI NPNNAN MIINT DIOX MPINN
Nix T Iaom
e | OP™192 PV 295 Y193 DMK 5% %2 YN 300,000 Sv DwYN
YN PO0NY I ,IDND
772N

N0 IND VPN PPV ST DINMINN 7% G182 1PN 225,000 YW DIWN

ol '3 1PO5NY N
712 nT¥Nn

"7 70
9ux VKD Y0 SMNRD VPPN PIPY 2392 DXNNINN 9% N2 1K 150,000 YW D1OWN
1n>7a 0w Yo
0T wn
"NRONT A"

YYP-'2023 OIN
yyvir-apm ut

tel-aviv@fricdmancoil Y0 | 03-6931930.0p9 | 03-6931831.50 | 20X 'M AIX-TNTWD
haifa@friedmancoil.y" | 04-8545688.0p9 | 04-8545693 .70 | 9 3NN0 ITIX N 29N TIUD

i =12 TTR-7Y NdYa oA n/Man t

www.friedinan.co.il



SFE&Co

S. FRIEDMAN & Co.

ADVOCATES { SINCE 1939

MWL [PTH W

1939 mwn | (7 Oy

2NN MYITIN MNSINN 93 7NI)3 VP92 YAPPY DNIAPNN TO VI NNNN PV O
MMINIINN HNONIY ORI DX TN RAYIN IPIYY UPNIIN ABPN TNSY TN NNV
JAON DD DXOPNIAY H2IPN 1D DI MT BN

AN 2PN NNIN 1IYY DIOX DYOR NPINT DIMA MM PP DIOIN IMMY NIWA AN
0PI MNNND PIN NN DY PIDN AMNN PIIYIAPY 59730 NIAYNNHM

DPYION MNIT MNNIN GMYN DY NNOON 2PN YAPNNY 51 OMN PRYIN NN
Y197 DN LRI NNYIN NN IWINN YN DT WININDL NIXS 7NYT NN

N7 DNV 0PN DI1 .20.8.19 TINNY TY NN, NININT NN DNV NYSN Y NN
2VDP MYSNNI NNYIN DX 5995 1% N9Y 7T bv ONNMY DN DIDN NN XIN 2NN

PAYID APDH MNYO 70 TUND 7293 NIW 19I8Y NN LN NVINONI NHBND PHYIN NYSH
ANWNI NINYI

MY 00 N

IV AT
PI-9MY



NIVYVD

N”y2 MINKRI MWD 1IN

2020 971982 12

1259
(7n93nN”) (P19293) 15793 191 BION HY N N91D) 2INN MIIN SPIHnI

N93NN YV (N NITD) 2INND NN IPITNN DY NAION MINKIN 9372 AYNIN )P 1IN

PININ D792 INNNY SMIPYY D930 ~N9N9WN ,15.4.2020 DY NNMPNNY MSYONNN NOONY TwNNa
NNTO NTAONN L(MINNNA L,7AINA MR =) 799NN :19ND) NIANN YV ('R NITO) 2INN NYNN OPNNND
DY 7/4/2020 DA H¥I192 MDIONN RYD NNMPNN TYNX 2NN MNINOIPINN DY NOON MXXIN DY NN

ANNNRNNA L7 7NOYONRNY 1 1ONY) 21/4/2020 D2 DONOY )1 2D

TN TON 27.23% -2 ©NANHN @ 20,155,371 -2 DXPINNN (X NITO) 2NN NMNX OPIINN IDNNWN NOONI
ANNNIY 1NN MNX HY 1PN

NDYONT PN NG — MITN NOINNN NYNN 1272 YPY
: NVINNN NYSN DY IWPA (N NITD) IND MNN IPRNN NYISH MNSIN 17102

: NYTYIND NNPNA NN -NVINNN NYSN

MH2N2 NIINND NI NYIIT PHA SVIDN NNN NYAPD YN NJOYNA N NNIVYNXIN NNPNI NN
DPNDIAN

MYNIN NNDN NN NYHWN — P TY27 NYIAND
.1IVN NMINA NN DYDY — 7T NYIANN
.DOVININ LYY ,NYANNA DXANNVNN MNPN 9991 927 217 1N NVLINNN NDIAPY WINTH 290

NN NN INTD DT PIYDY ,NYANNN ANID /R NADIAY NDNN MNVN MAMNNND NNDD NT YDA NVONNN
.91 NOONNNN 7393 XND2 POND ,NYasnN anoY /N NODI2

: DNYIAND 9IN VIO YYD LAY 20,155,371 -2 DOINDN NYANNA IDNNVAY MNPH TO

.NOONNN 7427 WAANN ,NYANN DXONNYNN D951 39.58% DXNNNN ,2IN MMIN DY 7,977,141
.OYNNN 74337 WANN ,NYANNA DONNWNN 9991 60.42% DMINNN ,2N MMNX )Y 12,178,230

NI HYIDI 192 Y0929 NN NYAPY NNIYN NATNN NN NINAIY NAIYNN NYANNN NN NIND
991 YRANY NID123 S1NY N3 VP9I TINNY NI 19X 400,000 *977 ,599212N0 MIaNA H9aNN
JSO099999

.93 N9YONN NN
,29 254
19733 MMNNI XTHIYY 193N — NYNIYN

72 BN NYTN
9723300 NOPIT ,ANP M TNV NI
979)1D) NVPIT VIV NI NI

http://asim-nadlan.co.il/ :7mni 9manm anxa 1.4.2020 012 20719 MYV N N9°0KRY e 1ot !
http://asim-nadlan.co.il/ 2

03-6374344 :0pp ,03-6374352 50,5800 ,6618001 202K 70,48 132 onan 717 SWRI TWN



